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The Mortgagor covenants and agreea as follows

T That he will prom;\)t\‘ly%\the principal of and interest on f.he {ndebtedneas evideneed by the sJald .
note, at the tiries and in the manner therein provided. Privilege is reserved to pay the debt. in whole, .~ .-
ox?%&n ambount equal to one or more monthly payments on the principal that are next.due on the note,
on the first day of any montHprior to maturity ; provided, however, that written notice of an intertion
to exercise such privilege is given at least thirty (80): days prior-to prepayment;-and, pmvtded; furthes; -
that in the event the debt is paid in full prior to gaéurity .and at time it-is insured under the pro
vistons of the National Housing Act, he will pnf 1o the Mortgageé an insurance preimium chargd’ of one
per centum (1%) of the,original principsl amount thereef, except that in no event shall the adjusted pre-.
mium exceed the aggregate amount of premiuth charges which would have been pagable if  thé'm gage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon'its obliga- ° -
tion to the Federal Housing Commissioner on account of mortgage énsurance. .

. 2. That, together with, and in addition to, the monthly payments of principal and interest payable -
under the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each m nth .
uhtil the said note is fully_ paid the following sums:

(a) An amount sufficient to pm\nde the fiolder hereof with funds to pay. the next murtgage insurance premium if this
instrument and the note seeu hergby are insured, or a moritRly charge (in l;eu of & mortgage insurance pre-
mium) if they atre held by th. Federa] Housmg Commlsmoner, ag follows: i 4

S

(1) If and so long as . saj te of even date and this mstrument are insured 0 re reinsured under the provi-
sions of ‘the Nationdl ousing Act, an amount-sufficient to accumulate{in hands of- theAmlder one (1)-
month prior to its que date the annual mortgage insurance prémium, i ord% provide such holder mth\ -

rémium to the Federal _Housing Commissioner pur ant tothe National Housihg Act,

furrds to pay such,

as amended, and ;jpheable Regulutions thereunder; or

If and so long as gaid note.of even date and this instrument are held by the F‘edernl Housjng Commis-
sjoner, a monthly charge (m lieu of a mortgage insurance pregium) _which ghall be’in an amaunt- L. .
to one-twelfth (}42) of one-half- (%) per centum of the average outstnndmg balnnce due on the note edm-
pu(ed thhout teking into accoimt delinquencies or prepayments o - \A

A

(d) A sum equal to the p‘ound, rents if any, next due, plus the bremmms that will next become due and payable on
policies of fire and other_hagard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged prop Ly -(all as estimated by the Mortgagee) less all suma already paid therefor divided -
by the number of months to elapse before one (1) month *prior to the datd when such ground rents, premiums,
takes, and assessments will become delinquent, such sums to be held by Mortgagee m trust to'pay sa/greund

"-rents, premlums, taxes, and special assessments; and . . e
A

(o) All payments mentioned in ghe two precedmg subsecfibns of t}us pnmgrgph and all payménts to be made under the
note secured hereby sh‘ﬂ be added“tggn}&cr a hé aggregate amount: thereof shall be paid by the Mortgngor
each month in a smgle payment to be applied by the, Mo)'tgagee to the foltowing items i in the order set forth:

(1). premium charges under the contrnct of insurance. the Federa}\Housmg Commlssloner, or monthly
- charg® (in lieu of mortgsge insurnce premmm) as the case may be;

(1) taxes, special assessments, fire-and other hazard insurance-premiums;
(r1) interest on the note secured héreby; xind . . .

(1vy amortization of the pnnclpal of said note. . \

Any deﬂclency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgaugor
prior to the due date of the next such payment, coqstntutq“an event of defnulf under this mortgage. The Mort-
gagee may collect 8 ‘“Tate charge'' not to exceed two cents ‘(2¢) for each dollar ($1) of each payment more than
fifteen' (15) g_ys in arrears to ?ver the extra expense mvolved in handling delinquent pay‘ments -

8 It the total of the payments made by the Mortgagor under (b) of- paramph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, 88 the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, -howgver, the pionthly payments made the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient t6 {pay taxes and assessments and insurance premiums, when

‘@ the same shall become due and payable, then théMorfgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on-or before-the\date when paymment of such taxes, assessments, or insur-
ance premiums shiall be due. _If at afy time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (az) of paragraph 2 hereof which the Mortgages
has not become obligated to pay to th&tederal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default -
‘under-any of the provisions of this mortgage result ing in a public sale of the premises covered heréby, or
if the property is otherwise acquired after defsult, the Mortgagee shall apply, at the time of.the com-
mencement of such proceedmg's, or.at the time the property is otherwise acqmred the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount -
of ‘principal then remaining unpaid under the note secured ‘he eby, and sh‘"al} properly adjust any- pay-
ments which shall have been made under (a) of paragraph 2. I '

4. That he will pay all taxes, n&ﬁs::,nents, water rates, and othey governmental or municipa] charges,
fines, or impositions, for which provigion has not been made hereinbefore, and in-default thereof the
Moryg'agee may pay the same; and that he will promptly deliver the official receipts therefor to the Morts
gagee. If the Mortgagor tails to make -any payments provided for in this section or any ather paymenta
for texes, assesaments, or the like, the Mortg&gee may pgy the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be, secured. by
this mortgage.

; N

8. That he will keep the premises in as. gpod order and condition as t}ﬁey are now a.nd wﬂl not commit
or permlt any waste thereof, teasonable wear and tear excepted. R




